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6.4.1 Institution conducts internal and external financial audits regularly
Enumerate the various internal and external financial audits carried
out during the year ryith the mechanism for sctting audit obiections.
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6.4.1 - Institution conducts internal and external financial audits regularly
(with in 200 words each)

Intemal and extema.l Audits in the Institute_are conducted with the objective offact findings. The
accounts of the college are maintaired and audited regularly by the 

"Chartered 
Accountant. The

institute has computerized its financial management system and all the accounts arc managed by
the tally software.
All the details of income and expenditure are stored with the help of tally software. AII thefirancial statements_ and. pay sheets are prepared using the comiuter. ii" C.a undeltakesrfiemal ano external audrt. lhe linancial documents and- rcceipts are produced for scrutiny andall that is needful regarding the maintenance ofaccounts is coniplet"a iatnlr, 

"tipufut"a 
p".La oftime. The Institute has been appointing intemal and extemal ,ualtor. *oJiy. The institute,s

major sources of receipts/furding are the students, tuition fees proriiJ Uy govemment ofMaharashtra.

fl^'11,f:11.1*1Team 
h?s. jee:r. appointed by the kEritution inside rlle organization to go

tff{ugtrJeguJar Review and vouching of everyday transactions, physical verification of Fixid
/{ssers. r.e\.,1ew ano repofimg on the lntemal contols and its adequacy ard check on StatutoryCompliances. This procedure is employed to eva.luate an org;r"ii;a fu""tioning or the
accomplishment ofa process. The audit report along with the iepty of tfre auait committ€e is
r^e-elarnin:q by the- mamging committee of the Institute and aso the Cove-ing Body of the
Society, which has funded the Institute. Up to now, there have been oo muirl faolts/corrclo.ions.
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Internal & External Audit Policy 

 

 

Applicability:  This policy applies to Nagarjuna Institute of Engineering Technology & Management. 

 

Procedure:   The Institute conduct audit in two ways. 

 

Internal audit:  The internal audit checks all transactions at all levels in accounting seven commercial 

law of financial transaction. Generally, in this institute, internal audit is done half-yearly for April to 

Sept. and Oct. to March.  

 

External Audit:  External audits also perform by professional chattered firms. A statutory audit is done 

once a year on a regular basis after the financial year's completion.  

 

 

 

 

 
Sr. No Sample Particular 

Balance Sheet 
Page Number 

1 Engineering Balance Sheet 2021-22 
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